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Se Tl TEH, TE SfTel YU whedl © TR 'the Adani
Group has previoudy win the focus of four mgjor Government fraud
investigations which have aleged money laundering, theft of taxpayer
funds and corruption totaling an estimated US $17 hillion dollar.
Adani family members allegedly cooperated to create offshore shell
entities in tax haven jurisdictions like Mauritius, the UAE, the
Carebean Idands generating forged import export documentation in
an apparent effort to generate fake or illegitimate turn over and to
siphon money from the listed companies;! fSat ff HEARE
fraudulent activities 2Tl a fofiaar fedt § f@id e
TOBAT, A WR % OR WAaHeH ¥ XXX!, TS T Sl
gl gl dR IV W@ W T Wie & ®Y H, SHH IyAH

Bl oremy wERE, 3@ RO W e whedl € 'Gautam Adani's
younger brother Rgjesh Adani was accused of ... accused by the

Directorate of Revenue Intelligence of playing a central role in a
diamond trading import-export scheme around 2004-2005. The
alleged scheme involved the use of offshore shell entities to generate
artificial turnover. Ragjesh was arrested, Rajesh Adani was arrested at
least twice over separate allegations of forgery and tax fraud, was
subsequently promoted to serve as Managing Director of Adani

Group 3R & %9 TE T, HAEAE XXX St S® &l
fafgd ool oAy WRRA & SIRVIJIR ¥&d &1 ARl § e T
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accounting practices to inflate its profit and understate the debt. The
report claims that company has booked large amounts of revenue

fafea oo oIy WERA % STRYIIER & H wHrem § free
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from subsidiaries and joint ventures, which are not consolidated in
its financial statements and that this provides a misleading picture
of the company"s financial health and profitability. It further says,
in addition to these financial concerns, the Hidden Burg report also
accuses Adani Group of engaging in insded trading and tax evasion.
The Group cites, the report cites the documents obtained from Indian
Government and regulatory agencies which it claims support these
alegations. The Report aso criticize Adani Group for environmenta
catastrophe S A e W & HJUS S hl fFE TR 9

A . o~ . .
BRE % TS I TR el AT, ‘environmental practices

accused in the company of engaging in large scale de-forestation.
Damaging fragile eco-systems and polluting ground water and air.
The report claims that Adani Group has ignored the concerns of loca
communities and has not followed environmental regulations.'
dlegations 3a9 o€ ®, S WA & WY &l SR TR
TEA B ST al @ ol ® SISl % WU-®m XXX St
W A=Y SRl S W WAl USW T¥e WeRd|l his Sl
L, fep SE A HY & F We % "eft uEl W R
TEl, TR & .

AT TR AEAI ST 37 dhohole hiRE wtSl|

fafgd ool oAy WRRA & SIRVIJIR ¥&d &1 ARl § e T
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